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Bee Diseases Insurance Limited 
 Strategic Report 
 for the Year Ended 31 December 2021 
 
The directors present their strategic report for the year ended 31 December 2021.  
 
FAIR REVIEW OF THE BUSINESS 
Introduction 
Bee Diseases Insurance Limited (BDI) is a registered consumer benefit society that primarily offers 
insurance against loss of beekeeping equipment to beekeepers in England and Wales, who have had their 
bees destroyed or treated by an Approved Bee Inspector as a result of being infected by a notifiable 
disease. In addition, it sponsors research into diseases of honey bees. The company is regulated as an 
insurance company by the Prudential Regulation Authority and supervised by the Financial Conduct 
Authority and the Prudential Regulation Authority.  
 
Organisational Structure 
BDI was set up in 1936 and has been run on a voluntary basis since then, by beekeepers for beekeepers.  
The board is made up of up to twelve directors, some of whom also act as officers to perform specific 
functions such as Claims Manager. The current list of directors can be found in the formal statement of the 
directors. Directors are elected at an AGM and retire by rotation. 
 
BDI's shareholders are its member associations who are each issued with a £1 share on joining.  These 
shares are cancelled when the association leaves and carry no rights to a share in the profits of the 
organisation.  On winding up of the organisation any surplus is to be applied to 'benefit the majority of 
beekeepers in England and Wales'. 
 
Membership 
Membership of BDI comprises the majority of beekeeping groups in England and Wales.  At 31 December 
2021 there were 179 member associations.  It is a condition of membership that all members of the relevant 
group are insured with BDI. This reflects the original founders’ desire to encourage all beekeepers to report 
notifiable bee diseases.  
 
Current subscription and premium rates can be found on the company's website.  The basic subscription for 
a minimum of three hives/colonies covered is £2 per member. 
 
Regulation 
The company is a regulated insurance company and as such has to maintain a solvency in accordance with 
UK rules governing insurance companies.  The company has reserves in excess of those prescribed by the 
Prudential Regulation Authority (PRA). 
 
The company is supervised by the Financial Conduct Authority (FCA) and the Prudential Regulation 
Authority (PRA). Regulation requires that the company needs to meet the relevant standards that are set out 
in the FCA Handbook of Rules and Guidance. 
 
An issue of significant concern has been trying to assess and embed appropriate approaches to the financial 
risks from climate change as developed in PRA Supervisory Statement SS3/19. We have little in the way of 
immediate issues but are examining the implications of a possible exposure to an increased risk of bee 
diseases and pests, for which we offer insurance cover, occasioned by rising temperatures or erratic weather 
events. This however seems to have had limited scientific investigation or research so far.     
 
KEY PERFORMANCE INDICATORS 
Financial Position 
The results for the year and financial position of the company are as shown in the financial statements.  
 
The company's financial position continues to be strong.  Subscriptions and premium income were 9% up on 
2020 levels reflecting an increase in the numbers of hives insured with the company.  Routine claims were 
significantly higher this year with an increase in European Foulbrood being observed.  In addition, the first 
year of the ‘Whole Apiary Shook Swarm’ two-year trial took place, with claims of £6,600 paid.  This was in 
line with our expectations. This trial will continue is 2022 and we hope it will inform debate as to the best way 
to improve beekeepers’ management of this honey bee diseases.  The company continues to be a major 
funder of research into honey bee diseases. Overheads remain modest with the company being operated 
from officers’ homes, using their private resources. 
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Bee Diseases Insurance Limited 
 Strategic Report 
 for the Year Ended 31 December 2021 
 
KEY PERFORMANCE INDICATORS 
Financial Position (cont) 
 
Investments once again had a strong year, with unrealised gains of £64,445, The board maintains a 
proportion of the assets in cash equivalents and fixed interest and a proportion in equity investments. Those 
held in equities are for the long term to support our commitment towards bee research rather than our 
insurance activities. 
 
As a consequence of these movements the overall position was an increase in reserves of £56,277 reflecting 
the improvement in the investment markets. Overall, the company’s Balance Sheet and cash flow remain 
strong. 
 
Since the Balance Sheet date, there have been no events that materially affect the position of the company. 
 
PRINCIPAL RISKS AND UNCERTAINTIES 
The company’s principal risk is that of a significant and consistent upturn in the number and value of claims 
approved. The Directors have assessed the potential claims under a number of worst-case scenarios and 
are happy that the company has sufficient reserves to meet claims. 
 
Claims 
During the year claims were paid as follows:               Number of Claims 
 2021            2020 
European Foul Brood   122  104 
American Foul Brood     13      1 
The total value of claims paid can be found in the financial statements. 
 
In the event of a new notifiable pest/disease giving rise to claims in future years, the amount payable in 
relation to the new pest has also been limited to an annual total fixed amount. 
 
DEVELOPMENT AND PERFORMANCE OF THE BUSINESS INCLUDING FUTURE DEVELOPMENTS 
Investments 
The company investments are split across two investment houses, Investec Wealth & Investment Ltd and 
Close Brothers Asset Management. The assets managed by these two investment houses concentrate on 
long-term growth and are there to also provide a continued income to fund our research activities. In 
addition, the company retains cash-based investments at least equal to an amount the Directors consider 
might represent claims under a series of worst-case scenarios. 
 
Research 
One of the objects of the company is research into the causes of bee diseases and the company is now a 
major funder of bee research in the UK. As such BDI sponsors a number of PhD students, enabling them 
also to access additional funding.  Details of the current students sponsored and the work they are 
undertaking can be found on our website - www.beediseasesinsurance.co.uk. 
 
The Directors consider this an important part of work undertaken by the company and invite applications 
from relevant research and other establishments towards funding in this field. 
 
Disease training 
Whole apiary shook swarm treatment for EFB. 
 
As noted above, BDI in conjunction with the National Bee Unit are supporting a 2-year pilot scheme into the 
effectiveness of using the shook swarm technique for the whole apiary rather than just the colonies in which 
the disease has been detected. Full details of this scheme can be found on the BDI website. 
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Bee Diseases Insurance Limited 
 Strategic Report 
 for the Year Ended 31 December 2021 
 
eR2 
The company continues to manage the eR2 membership system on behalf of its members and those of the 
British Beekeepers Association (BBKA) and the Welsh Beekeepers Association (WBKA). 
 
Reserves 
The company's reserves exceed that prescribed by the Prudential Regulation Authority. 
 
ON BEHALF OF THE BOARD: 

  
 
 
  
 M P Smith - President 

 
25 February 2022 
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Bee Diseases Insurance Limited 
 
 Report of the Directors 
 for the Year Ended 31 December 2021 
 
The directors present their report of the directors for the year ended 31 December 2021.  
 
PRINCIPAL ACTIVITY 
The principal activity of the company in the year under review was that of providing insurance against losses 
for bee equipment and other bee related items through notifiable bee diseases or pests. In addition, the 
company is able to promote research and education relating to bee diseases and their cures. There have 
been no material changes in the company’s activities in the year under review. 
 
DIVIDENDS 
No dividends will be distributed for the year ended 31 December 2021.  
 
INVESTMENTS 
Movements in investments during the year are disclosed in the notes to these financial statements. 
 
FUTURE DEVELOPMENTS 
Likely future developments are discussed in the strategic report. 
 
DIRECTORS 
The directors shown below have held office during the whole of the period from 1 January 2021 to the date 
of this report. 
 
M P Smith - President 
R Patterson – Vice President 
D Robertson-Adams – Secretary 
S Blake - Treasurer 
A Mattelaer – Claims Manager (subject to FCA approval) 
J Hendrie 
M Oakley 
J Pearce 
A Pike 
J Vivian-Griffiths 
 
Other changes in directors holding office are as follows: 
B Diaper - resigned 9 September 2021 
 
STATEMENT OF DIRECTORS' RESPONSIBILITIES 
The directors are responsible for preparing the Strategic Report, the Report of the Directors, and the 
financial statements in accordance with applicable law and regulations. 
 
Company law requires the directors to prepare financial statements for each financial year. Under that law 
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company 
law the directors must not approve the financial statements unless they are satisfied that they give a true and 
fair view of the state of affairs of the company and of the profit or loss of the company for that period.  In 
preparing these financial statements, the directors are required to:  
 
- select suitable accounting policies and then apply them consistently;   
- make judgements and accounting estimates that are reasonable and prudent;   
- state whether applicable UK Accounting Standards have been followed, subject to any material 

departures disclosed and explained in the financial statements; and  
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.  
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Bee Diseases Insurance Limited 
 
 Report of the Directors 
 for the Year Ended 31 December 2021 
 
STATEMENT OF DIRECTORS' RESPONSIBILITIES (cont) 
The directors are responsible for keeping adequate accounting records that are sufficient to show and 
explain the company’s transactions and disclose with reasonable accuracy at any time the financial position 
of the company and enable them to ensure that the financial statements comply with the Companies Act 
2006. They are also responsible for safeguarding the assets of the company and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities.  
 
STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS 
So far as each director is aware, there is no relevant audit information (as defined by Section 418 of the 
Companies Act 2006) of which the company’s auditors are unaware, and each director has taken all the 
steps that he or she ought to have taken as a director in order to make himself or herself aware of any 
relevant audit information and to establish that the company’s auditors are aware of that information. 
 
AUDITORS 
The auditors, Malcolm Jones & Co Limited, will be proposed for re-appointment at the forthcoming Annual 
General Meeting. 
 
 
ON BEHALF OF THE BOARD: 
 
 

  
 
 D Robertson-Adams - Secretary 

 
25 February 2022 
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Bee Diseases Insurance Limited 
 
 Report of the Independent Auditors to the Members of 
 Bee Diseases Insurance Limited 
Opinion 
We have audited the financial statements of Bee Diseases Insurance Limited (the ‘company’) for the year 
ended 31 December 2021 which comprise the Statement of Comprehensive Income, Balance Sheet, 
Statement of Changes in Equity, Cash Flow Statement and Notes to the Cash Flow Statement, Notes to 
the Financial Statements, including a summary of significant accounting policies. The financial reporting 
framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the 
UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).  
 
In our opinion the financial statements: 
- give a true and fair view of the state of the company's affairs as at 31 December 2021 and of its profit 

for the year then ended; 
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 

Practice; and 
- have been prepared in accordance with the requirements of the Companies Act 2006 and the 

Insurance Accounts Directive (Miscellaneous Insurance Undertakings) Regulations 2008, which 
modify and apply the Co-operative and Community Benefit Societies Act 2014.  

 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the Auditor’s 
responsibilities for the audit of the financial statements section of our report. We are independent of the 
company in accordance with the ethical requirements that are relevant to our audit of the financial 
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the directors' use of the going concern basis 
of accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to events 
or conditions that, individually or collectively, may cast significant doubt on the company's ability to 
continue as a going concern for a period of at least twelve months from when the financial statements are 
authorised for issue. 
 
Our responsibilities and the responsibilities of the directors with respect to going concern are described in 
the relevant sections of this report. 
 
Other information 
The directors are responsible for the other information. The other information comprises the information in 
the Strategic Report and the Report of the Directors but does not include the financial statements and our 
Report of the Auditors thereon. 
 
Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we 
identify such material inconsistencies or apparent material misstatements, we are required to determine 
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report to you in this regard. 
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Bee Diseases Insurance Limited 
 
 Report of the Independent Auditors to the Members of 
 Bee Diseases Insurance Limited 
 
Opinion on other matters prescribed by the Companies Act 2006 
In our opinion, based on the work undertaken in the course of the audit: 
- the information given in the Strategic Report and the Report of the Directors for the financial year for 

which the financial statements are prepared, is consistent with the financial statements; and 
- the Strategic Report and the Report of the Directors have been prepared in accordance with 

applicable legal requirements. 
 
Matters on which we are required to report by exception 
In the light of the knowledge and understanding of the company and its environment obtained in the 
course of the audit, we have not identified material misstatements in the Strategic Report or the Report of 
the Directors. 
 
We have nothing to report in respect of the following matters where the Co-operative and Community 
Benefit Societies Act 2014 and the Companies Act 2006 require us to report to you if, in our opinion: 
- adequate accounting records have not been kept, or returns adequate for our audit have not been 

received from branches not visited by us; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- certain disclosures of directors’ remuneration specified by law are not made; or 
- we have not received all the information and explanations we require for our audit. 
 
Responsibilities of directors  
As explained more fully in the Statement of Directors’ Responsibilities set out on pages five and six, the 
directors are responsible for the preparation of the financial statements and for being satisfied that they 
give a true and fair view, and for such internal control as the directors determine is necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the directors are responsible for assessing the company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the company or to cease 
operations, or have no realistic alternative but to do so. 
 
Auditors’ responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or other irregularities (see below) or error, and to 
issue a Report of the Auditor’s that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with 
ISAs, we exercise professional judgement and maintain professional scepticism throughout the audit. 
 
Capability of the audit in detecting irregularities, including fraud 
Based on our understanding of the company and industry, we identified that the principal risks of non-
compliance with laws and regulations related to the Financial Conduct Authority’s (FCA) regulations, the 
Prudential Regulation Authority’s (PRA) regulations and UK tax regulations and we considered the extent 
to which non-compliance might have a material effect of the financial statements. We also considered 
those laws and regulations that have a direct impact on the preparation of the financial statements such as 
the Companies Act 2006 and evaluated management’s incentives and opportunities for fraudulent 
manipulation of the financial statements. We communicated these throughout our team and remained alert 
to any indications of non-compliance throughout the audit. Audit procedures performed by the audit 
engagement team included: 
 
 Discussions with the directors/principal office holders, including consideration of known or suspected 

instances of non-compliance with laws and regulations and fraud; 
 Reviewing correspondence between the Company and the PRA and FCA in relation to compliance 

with laws and regulations; 
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Bee Diseases Insurance Limited 
 
 Report of the Independent Auditors to the Members of 
 Bee Diseases Insurance Limited 
 
 
 Reviewing relevant Board and meeting minutes; 
 Identifying and testing journal entries, in particular any journal entries posted with unusual account 

combinations, which may be indicative of the overstatement or manipulation of revenue or the 
understatement of expenses; and 

 Designing audit procedures to incorporate unpredictability around the nature, timing, and extent of 
our testing.  

 
Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected 
some material misstatements in the financial statements, even though we have properly planned and 
performed our audit in accordance with auditing standards. For example, the further removed non-
compliance with laws and regulations (irregularities) is from the events and transactions reflected in the 
financial statements, the less likely we would become aware of it. Also, the risk of not detecting a material 
misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may 
involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through 
collusion. We are not responsible for preventing non-compliance and cannot be expected to detect non-
compliance with all laws and regulations. 
 
A further description of our responsibilities for the audit of the financial statements is located on the 
Financial Reporting Council’s website at www.frc.co.uk/auditresponsibilities. This description forms part of 
our Report of the Auditors. 
 
Use of our report 
This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 
of the Companies Act 2006 and the Insurance Accounts Directive (Miscellaneous Insurance Undertakings) 
Regulations 2008, which modify and apply the Co-operative and Community Benefit Societies Act 2014. 
Our audit work has been undertaken so that we might state to the company’s members those matters we 
are required to state to them in a Report of the Auditors and to facilitate compliance by the company’s 
directors with the requirement relating to section 496 of the Companies Act 2006, as applied to the 
company by Regulation 3 of the Insurance Accounts Directive (Miscellaneous Insurance Undertakings) 
Regulations 2008, and for no other purpose.  To the fullest extent permitted by law, we do not accept or 
assume responsibility to anyone other than the company and the company’s members as a body, for our 
audit work, for this report, or for the opinions we have formed. 
 
 
 
 
 
 
 
 
Andrew Wilkinson (Senior Statutory Auditor) 
For and on behalf of Malcolm Jones & Co Limited 
Statutory Auditors 
Accountants and Business Advisors 
West Hill House, Allerton Hill 
Chapel Allerton 
Leeds LS7 3QB 
 
25 February 2022   
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Bee Diseases Insurance Limited 
 
 Statement of Comprehensive Income 
 for the Year Ended 31 December 2021 
 
                31.12.21                                31.12.20 
          £        £                     £      £ 

 TECHNICAL ACCOUNT – GENERAL BUSINESS 
Earned premiums, net of reinsurance: 
  Gross premiums written    3   91,748           83,717
   
Claims incurred, net of reinsurance: 
  Gross claims paid                  (27,508)                      (12,066) 
 
Net operating expenses       (7,950)           (6,413) 
         ______          ______  
 
Balance on the general business technical account    56,290           65,238 
         ______          ______ 
 

  NON-TECHNICAL ACCOUNT 
Balance on the general business technical account    56,290           65,238 
 
Investment income: 
Income from other investments - 
   Income from other investments                         17,438                  16,533 
   Gains on the realisation of investments               9,663             - 
                 ______    ______  
                 4, 5   27,101                       16,533 
 
Unrealised gains/(losses) on investments            4, 10   64,445                 67,709 
 
Investment expenses and charges 
   Investment management expenses               8,402                  7,083 
   Losses on the realisation of investments  4                 -      9,383  
                 ______    ______ 
           (8,402)         (16,466) 
 
Other income             2,036             1,229  
 
Other charges: 
   Bee disease research and training activities    7         40,591            48,518 
   Administrative expenses        8         28,081     21,509 
                 ______            ______  
         (68,672)         (70,027) 
         _______         _______ 
PROFIT ON ORDINARY ACTIVITIES 
 BEFORE TAXATION         72,798            64,216 
 
Tax on profit on ordinary activities    9    16,521           13,435 
         _______          _______  
 
PROFIT FOR THE FINANCIAL YEAR             12    56,277           50,781  
                   
OTHER COMPREHENSIVE INCOME                -        - 
         _______         _______ 
 
TOTAL COMPREHENSIVE INCOME FOR THE YEAR    56,277                       50,781 

    
 

 
The notes form part of these financial statements 
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Bee Diseases Insurance Limited (Registered number: 12065R) 
 
 Balance Sheet 
 31 December 2021 
 
                      31.12.21                       31.12.20 
 Notes £               £       £    £ 
ASSETS: 
 
INVESTMENTS: 
Other financial investments                        10                    842,836 752,929 
 
DEBTORS 
Other debtors                   2.586              701 
 
OTHER ASSETS: 
Cash at bank and in hand                                       316,137        324,522 
      
PREPAYMENTS AND ACCRUED INCOME 
Other prepayments and accrued income               4,704           4,238 
 

   
 1,166,263                                1,082,390 

   
LIABILITIES: 

 
CAPITAL AND RESERVES: 
Called up share capital 11 179  179  
Profit and loss account 12 1,101,864  1,045,587  
  _______  _______  
   1,102,043  1,045,756 
      
PROVISIONS FOR OTHER RISKS      
Provisions for taxation 13  36,764  30,587 
      
CREDITORS:      
Other creditors including taxation and 
social security 

 
14 

  
27,456 

  
6,037 

   _________  ________ 
      
   1,166,263       1,082,390     
       
 
The financial statements were approved by the Board of Directors on 25 February 2022 and were signed on 
its behalf by: 
 
 
 
 
M P Smith – Director 
 
 
 
 
D Robertson-Adams – Director 
 
 
 
 
S Blake - Director 

 
The notes form part of these financial statements 
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Bee Diseases Insurance Limited 
 
 Statement of Changes in Equity 
 for the Year Ended 31 December 2021 
 
  

 Called up   
 share Retained Total 
 capital earnings equity 
 £ £ £ 
    
Balance at 1 January 2020 177 994,806 994,983 
    
Changes in equity    
Issue of share capital 2 - 2 
Total comprehensive income - 50,781 50,781 
 ______ _______ _______ 
Balance at 31 December 2020 179 1,045,587    1,045,766 
 
Changes in equity 

   

Issue of share capital  - - - 
Total comprehensive income - 56,277 56,277 
 ______ _______ _______ 
Balance at 31 December 2021 179 1,101,864    1,102,043 
 ______ _______ _______ 
    
    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes form part of these financial statements 
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Bee Diseases Insurance Limited 
 
 Cash Flow Statement 
 for the Year Ended 31 December 2021 
 
       31.12.21        31.12.20 
  Notes £ £ 
Cash flows from operating activities 
Cash generated from operations    1    (7,296) (22,304) 
Tax paid                  (2,728)          (1,920)
                _______        ______ 
                   
Net cash from operating activities             (10,024)        (24,224) 
 
Cash flows from investing activities 
Purchase of investments                                                  (160,398)                                   (178,072) 
Sale of investments                                            144,599     163,496 
Interest received            2,475         2,813 
Dividends received          14,963       13,720 
                              _______      _______ 
 
Net cash from investing activities   1,639 1,957 
 
Cash flows from financing activities 
Share issue - 2  
 _______ _______ 
Net cash from financing activities - 2 
                 ______        ______ 
 
(Decrease)/increase in cash and cash equivalents            (8,385)       (22,265) 
 
Cash and cash equivalents at beginning  
of year                                                                2 324,522 346,787 

   
 
Cash and cash equivalents at end of year 2 316,137 324,522 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes form part of these financial statements 
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Bee Diseases Insurance Limited 
 
 Notes to the Cash Flow Statement 
 for the Year Ended 31 December 2021 
 
 
1. RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM 

OPERATIONS  
 31.12.21  31.12.20 
 £ £ 
 
 Profit before taxation 72,798 64,216 
 Finance income (as adjusted for finance charges) (91,546) (74,859) 
  ______ ______ 
  (18,748) (10,643) 
 Increase in trade and other debtors (2,351) (2,308) 
 Increase/(decrease) in trade and other creditors 13,803 (9,353) 
 

   
 Cash generated from operations              (7,296)      (22,304) 

   
 
 
2. CASH AND CASH EQUIVALENTS 
 

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in 
respect of these Balance Sheet amounts: 
 

 Year ended 31 December 2021 
  31.12.21       01.01.21 
  £        £ 
 
 Cash and cash equivalents            316,137     324,522 

   
 

  
 Year ended 31 December 2020 

  31.12.20       01.01.20 
  £        £ 
 
 Cash and cash equivalents            324,522     346,787 

   
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes form part of these financial statements 
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Bee Diseases Insurance Limited 
 
 Notes to the Financial Statements 
 for the Year Ended 31 December 2021 
 
1. STATUTORY INFORMATION 

Bee Diseases Insurance Limited is a private company, limited by shares, registered in England and 
Wales. The company’s registered number and registered office address can be found on the 
Company Information page.  

 
2. ACCOUNTING POLICIES 
 Basis of preparing the financial statements 

These financial statements have been prepared in accordance with Financial Reporting Standard 102 
“The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”), 
Financial Reporting Standard 103, “Insurance Contracts” (“FRS 103”) and the Companies Act 2006. 
The financial statements have been prepared under the historical cost convention, as modified by the 
valuation of investments at market value, and are in accordance with applicable accounting 
standards. 

 
 Gross premiums written 

Gross premiums written represent insurances receivable, excluding insurance premium tax.  
 
 Taxation 

Taxation for the year comprises current and deferred tax.  This is recognised in the Statement of 
Comprehensive Income, except to the extent that it relates to items recognised in other 
comprehensive income or directly in equity. 
 
Current or deferred taxation assets and liabilities are not discounted. 
 
Current tax is recognised at the amount of tax payable on investment income and interest received 
during the year using tax rates and laws that have been enacted or substantively enacted by the 
balance sheet date. 

 
 Deferred tax 

Deferred tax is recognised, using the liability method, in respect of all timing differences that have 
originated but not reversed at the balance sheet date. 
 
Timing differences arise from the inclusion of income and expenses in tax assessments in periods 
different from those in which they are recognised in financial statements. Deferred tax is measured 
using tax rates and laws that have been enacted or substantively enacted by the year end and that 
are expected to apply to the reversal of the timing difference. 
 
Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is 
probable that they will be recovered against the reversal of deferred tax liabilities or other future 
taxable profits. 

 
 Corporation tax 
 Corporation tax is provided at current rates on investment income and interest received during the 
 year. 
 
 Investments 

Investments are valued at mid-market prices at each financial year end.  
 
Claims and technical reserves 
Claims fall within the bee flying season and therefore always within the calendar/financial year. All 
claims are fully accounted for and no provisions or related technical reserves are established or 
required. A regular review is made of the need to provide other mathematical reserves for any 
material technical adjustments arising from the company’s insurance products and processes. Where 
appropriate, necessary accounting provisions and deferrals are made. 
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Bee Diseases Insurance Limited 
 
 Notes to the Financial Statements 
 for the Year Ended 31 December 2021 
 
3. TURNOVER 

All technical income is derived from contracts concluded by the company in the United Kingdom and 
falls into the class of miscellaneous insurance business.  

 
 
4. INCOME FROM INVESTMENTS 
        31.12.21  31.12.20 
     £ £ 
  Dividend income from listed investments              9,875          8,652 
  Income from fixed interest securities       5,088          5,068 
  Profit on disposal of investments       9,663                  - 

    
                       24,626        13,702 

 Loss on disposal of investments               -         (9,383) 
 Investment revaluation surplus                         64,445          67,709 

 
    89,071 

  
  72,046 

   
 
5. INTEREST RECEIVABLE AND SIMILAR INCOME 
       31.12.21     31.12.20 
 £ £ 
 Deposit account interest          2,475            2,813 

   
 
6.  EMPLOYEES AND DIRECTORS 

 There were no staff costs for the year ended 31 December 2021 nor for the year ended 31 December 
 2020. The average monthly number of employees during the year was as follows: 
                31.12.21      31.12.20 

           
  Directors            10             11 

     
    Honoraria 

During the year, payments were made to officers in appreciation of work undertaken on behalf of the 
company.                    These payments do not reflect the commercial value of the work done. 

 
   £    501 - £1,000 1 
    £ 1,501 - £2,000 2 
    £ 3,001 - £3,500 3 
 
 

7. BEE DISEASE RESEARCH AND TRAINING ACTIVITIES 
    31.12.21  31.12.20 
      £   £ 
    
BBKA and WBKA sponsorship  500               - 
PhD student’s sponsorship        40,091             48,518 
 ______  ______ 
       40,591           48,518 
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Bee Diseases Insurance Limited 
 
 Notes to the Financial Statements 
 for the Year Ended 31 December 2021 
 
8. OPERATING PROFIT 
 The operating profit is stated after charging: 
 31.12.21    31.12.20 
 £   £ 
 Auditors' remuneration – audit fees 7,475   4,150 
                                         non-audit fees 4,984    2,929 
 
 Directors' emoluments - - 

 
9. TAXATION 
 Analysis of the tax charge 

The tax charge on the profit on ordinary activities for the year was as follows:  
   31.12.21    31.12.20 
 £ £ 
 Current tax: 
 UK corporation tax    10,344              2,728 
 Over provision in prior year - (138) 
 Provision for deferred tax 6,177            10,845 

   
 Tax on profit                   16,521            13,435 

   
UK corporation tax has been charged at 19% (2020 – 19%) 

 
  Reconciliation of total tax charge/(credit) included in profit and loss 

The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The 
difference is explained below: 
     31.12.21  31.12.20 
      £   £ 
Profit/(loss) on ordinary activities before tax       72,798   64,216 
    
Profit/(loss) multiplied by the standard rate of corporation tax in the     
UK of 19%       13,832     12,201 
Effects of:    
Adjustments to tax charge in respect of previous periods                -  (138) 
Mutual trading          3,561     2,022 
Investment revaluation (surplus)      (12,244)   (12,865)      
Franked investment income        (4,679)    (823) 
Chargeable gains  9,874      2,194 
Deferred tax     6,177  10,844 
 ______    ______ 
Total tax charge        16,521           13,435 
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Bee Diseases Insurance Limited 
 

Notes to the Financial Statements 
for the Year Ended 31 December 2021 

 
 
10. OTHER FINANCIAL INVESTMENTS 
 £ 
 COST/VALUATION: 
 At 1 January 2021, at valuation 752,929 
 Additions, at cost in year 160,398 
 Disposals, at opening valuation (134,936) 
 Revaluation in the year 64,445 

 
 At 31 December 2021, at valuation 842,836 

 
 NET BOOK VALUE: 
 At 31 December 2021 842,836 

 
 
 At 31 December 2020 752,929 

 
 
 31.12.21  31.12.20 
 £ £ 
 Fixed interest securities 153,751 154,629 
 Equities and other investments       689,085 598,300 

   
  Total net investments (at valuation) 842,836 752,929 

   
   If the investments had not been revalued, they would have                                         
  been included at the following historical cost:          630,535     565,826 

   
  Net surplus on revaluation to date           212,301     187,103 

   
 
11. CALLED UP SHARE CAPITAL 

  Allotted, issued, and fully paid: 
 Number: Class: Nominal 31.12.21  31.12.20 
 value: £ £ 
  
 179 Members Shares £1 179 179 
 (31.12.20 – 179) 

   
 

Shares are allotted, fully paid, to members on admission and extinguished on leaving. Shares cannot 
be allocated to non-members and no member can hold more than one share. Shares do not carry any 
rights to dividend, are non-transferable and carry no rights to share in the net assets of the company 
on dissolution or winding-up.  
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Bee Diseases Insurance Limited 
 

Notes to the Financial Statements 
for the Year Ended 31 December 2021 

 
12. RESERVES 
                   Retained 
                                                                                                                                  earnings 
                                                                                                                                 £ 
 At 1 January 2021  1,045,587 
 Profit for the year   56,277 

       
 At 31 December 2021   1,101,864 

      
The excess of the market value of investments over their cost price (£212,301) is included within 
retained earnings above.  

 
 
13. PROVISION FOR LIABILITIES 
 31.12.21  31.12.20 
 £ £ 
 Deferred tax provision on surplus on revaluation 36,764 30,587 

   
               Deferred 
                   Tax 
                      £ 
 At 1 January 2021   30,587 
 Charge to Statement of Comprehensive Income during year   6,177 

       
 At 31 December 2021  36,764 

  
 
14. CREDITORS 
 31.12.21  31.12.20 
 £ £ 
 Trade creditors 16,693 2,924 
 Taxation and social security 10,763 3,113 
  

   
 27,456 6,037 

   
 
15. TRANSACTIONS WITH DIRECTORS 

During the year honoraria payments were made to some of the directors of the company, totalling 
£14,600 (2020 - £11,550). 
 

 
16.  COMMITMENTS 
   The company had no capital commitments at the reporting date. 
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